OMB No. 1545-0687

990_"‘ - Exempt Organization Business Income Tax Return
Form ’ (and proxy tax under section 6033(e)) : 2@ 1 1
For calendar year 2011 or other tax year beginning JUNE 1 , 2011, and . '
Department of the Treasury o T T smeesediiili e, \omuem . Open to Public Inspection for
Internal Revenue Service i ending MAY31 ,20 12 . » See separate instructions. 501{c})(3) Organizations Only
Check box if Name of organization ([_] Check box if name changed and see instructions.) D Employer Identification number
A D address changed (Employees' trust, see instructions.)
B Exempt under section Print ST. OLAF COLLEGE
501( € ) 3) or Number, street, and room or suite no. If a P.O. box, see instructions. 41-0693979 ‘
[Claose) - [l22060) | Type [1520 ST. OLAF AVENUE ‘ E t’sfgg';‘;ﬁ'uggz:‘:)ss activity codes
[1408a O 530(a) Clty or town, state, and ZIP code . . . o7 » .. ) )
D 529(a) NORTHFIELD, MINNESOTA 55057 721110 : 517000
€ gggm'glugeoﬁa" assets | F - Group exemption number (See instructions.) »
G Check organization type » . [7] 501(c) corporation [ ] 501(c)trust - .[7] 401(a) trust .. [] Other trust

H Describe the organization’s primary unrelated business actrvnty » PARTNERSHIP INVESTMENTS, CONFERENCES & TELECOM

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If “Yes,” enter the name and identifying number of the parent corporatlon >

> [JYes [V .Nc

- Telephone number »

507-786-3018

~J . The books are in care of ™ ALAN NORTON - e
IEZTN Unrelated Trade or Business Income . (A) Income . (B) Expenses - (C) Net
“1a Gross receipts or sales " 1,410, 786 . e S ‘
‘b - Less returns and’ allcwances ¢ Balanced» | 1c¢ 1,410,786
.2 Cost of goods sold (ScheduleA, line7y . . . .. .. 2 193,696
.8 . Gross profit. Subtract line 2 from line 1c. . . . Lo 3 1,217,090/ . - 1,217,090
4a Capltal gain net income (attach Schedule Dy-.. .« | 4a : :
. b.. Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4h . "(3,110) (3,110)
¢ . Capital loss deduction for trusts . . . . t4c | -
5  Income (Ioss) from partnerships and S corporations (attach statement) 5 (852 879) / o (852,879)
" 6  Rentincome (ScheduleC) .. . . . . e e 6 39,060 L 4,849 34,220].
7 © Unrelated debt-financed income (Schedule E) -7 v S '
8 - Interest, "annuities, royalties, . and rents- from controlledr- _
: organrzatlons (ScheduleF) . . . . . . . L '8
-9 .Investment. income of a section 501(c)(7), 9), or (17
" organization (Schedule G) e B Y -
10 Explorted exempt actlvlty income (Schedule l) .+ ... 110
11 - Advertising income (Schedule ) . . . . . . ... |11
12 - -Other income (See instructions; attach schedule). ool L 12 :
13 Total Combine llnessthrough 12 . . o 13 400,170} 4,849 [ 395, 321

: l‘- Deductions Not Taken Elsewhere (See mstructlons for Timitations on deductions ) (Except for contributions, -

deductions must be directly connected with the unrelated business income.)

14 Compensatlon of officers, directors, and trustees (Schedule K) 14 .
15 = Salaries and wages , 15 463,769
16 . Repairs and maintenance Lo 16 108,076

17 - Baddebts .. . 17 3,391

18- Interest (attach schedule (%Q,V\Cdudﬁ 33 18 25,818 "

19 - Taxes and licenses : . 19 2,074

20 Charitable contributions (See mstructlons for llmltatlon rules) O 20 :

21 Depreciation (attach Form 4562) . . . . : o210  144,726 - I

22 Less depreciation clalmed on Schedule Aand elsewhere on return L0 | 22a B : 1220 148,726

23 - Depletion . . : 23 ]

24  Contributions to deferred compensatlon plans 24

25 - Employee benefit programs . . 25 159,388]

26 - - Excess exempt expenses (Schedule |) 26

27  Excess readership costs (Schedule J) 27

28 - Other deductions (attach schedule) (,%CX\CM\& L\’) 28 462,568 .

.29 Total deductions. Add lines 14 through 28 29 1,369,810

30 Unrelated business taxable ihcome before net operatlng Ioss ded ctlon Subtract Ilne 29 from llne 13 1:30 (974,489)

.31 - Net operating loss deduction (limited to the amount on line30) '1 "3 31 S0

32 Unrelated business taxable income before specific deduction. Subtract Ime 31 from lrne 30. 32 (974,489)

33  Specific deduction (Generally $1,000, but ses line 33 instructions for exceptions,) . 33 0

34 Unrelated business taxable income. Subtract line 33 from line 32, If line 33 is greater than Ilne 32

) enter the smaller of zero or line 32 . .o . 34 (974,489)

Form 990-T (2011

For Paperwork Reduc_tlon Act Notice, see lnstru_ctlons. R . Cat.No, 112914




Form 990-T (2011) ‘Page 2

mm Tax Computation

Organizations Taxable as Corporations. See mstructrons for tax computation. Controlled group
members (sections 15661 and 1563) check here » - [] See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
mls_ [ | @ls L | @l
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) - |$
(2) Additional 3% tax (not more than $100,000) . . . . . . . . . $ .
¢ Income tax on the amount on line 34 . > 0
36 - Trusts Taxable at Trust Rates. See mstructrons for tax computatlon lncome tax on »
- the amount on line 34 from: ] Tax rate schedule or [] Schedule D (Form1041) . . . . . »
37  Proxy tax. See instructions . e . .. >
38 . Alternative minimum tax . .
39 " Total. Add lines 37 and 38 to line 350 or 36 whlchever apphes 0
Tax and Payments \
4Qa Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) .o l40a] -
b - Other credits (see instructions) . . . . . . C e 40b |-
¢ General business credit. Attach Form 3800 (see rnstructrons) Coe 40¢
d  Credit for prior year minimum tax (attach Form 8801 0r8827). . . . .  |40d ' L
e . Total credits. Add lines 40athrough40d . . . . . . . . . . . .. . L. 40e L0
.- 41 . Subtract line 40e fromine 39 ' L4t
.42 . Other taxes. Check if from: . [_] Form 4255 D Form 8611 D Form 8697 D Form 8866 D Other attach schedule) 42 L g
-~ 43 Total tax. Add lines 41 and 42 . S RN .48 sl
. 44a. Payments: A 2010 overpayment credited to 2011 o e e 44a 26,183 - : ok
b 2011estrmatedtaxpayments B e e -7:1-Y B
¢ " Tax deposited with Form 8868 . . . . . i . |44e] 9
d Foreign organizations: Tax paid or withheld at source (see lnstructrons) Col44d) ok
e Backup withholding (see instructions) . . . . |44e
“f Credit for small employer health insurance premlums (Attach Form 8941) 441
© g ~Other credits and payments: [J Form 2439 a
T [ Form 4136 . Oother _ Total > |44g | R
-1 457 -Total payments. Add lines 44a through 44g N N 1 26,183
46 - -Estimated tax penalty (see instructions). Check if Form 2220 is attached TS SN e
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed .- . . ... ... P [47 _
48’ . Overpayment If line 45 is larger than the total of lines 43 and 46, enter amount overpaid - » 148 26,183]"
~ Enter the amount of line 48 you want: * Credited to 2012 estimated tax P~ . "2, 183' : Refunded » | 49 : ;

- _Statements Regarding Certain Activities and Other Information (see instructions)

' . At any time during the 2011 calendar year, did the organization have  an mterest in--or a. sighatur

or. other authority over a financial account (bank, securities, or other) in- a foreign country’?.

‘If - YES, the organization may. have to file Form TD F 90-22.1, Report. of ' Foreign. Bank and.

~ . Financial Accounts. If YES, enter the name of the foreign country here . .

2 During the tax year, did the orgamzatlon receive a distribution from, or was it the grantor of, or transferor to aforeign trust’?

< I YES, see instructions for other forms the organrzatron may have to file. '

3 Enter the amount of tax-exempt interest received or accrued during the tax year P $

Schedulée A—Cost of Goods Sold. Enter method of inventory valuation »

1. Inventory.at beginning of year . | 1. |- ~ -6+ Inventory at end of year e
2 Purchases . . . . . . 2 193,696 7 Cost of goods sold. Subtract
-3 :Costoflabor. . . . 3 : line 6 from line 5. Enter here and
‘4a Additional section 263A costs in' Part|, line 2 . e 193,696|
(attach schedule) . . . . 4a : 8 Do the rules of sectton 263A (with respect to | Yes| No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply
.5 Total. Add lines 1 through 4b 5 193,696 ' to the organization? . ......" . . . . . v

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and bellef itis true,
_ Sig n correct, and corgplete. Dgclaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowlsdge.

May the IRS discuss this retumn

. : with the preparer shown below
Here } I Z/t/?/zj } VICE PRESIDENT & TREASURER (see Instructions)? []Yes [No
. Date Title .
Paid Print/Type preparer's name Preparer's signature Date Check 1y | PTIN
Prep'arer ' : self-employed :
Firm's name > ' . Firm's EIN »
Use Only : : :
Phone ho.

Firm's address » L
- o ’ Form 990-T (2011).




Form 890-T (2011)

Page 3

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1) RADIO TOWER
(3) WATER TOWER

8

“

2. Rent received or accrued

‘ (a) From personal property (if the percentage of rent |
for personal property is more than 10% but not '
more than 50%)

(b} From real and personal property (lf the
percentage of rent for personal property exceeds .
50% or if therent is based on profit or income)

S(e) Deductions directly connected with the income
In columns 2(a) and 2(b} (attach schedule)

. R )

Q) 33,701 (Senedule 2.) 4,849
2 5,368 -0
3

@ _ .

: l‘olal 39,069] Total (b) Total deductions.
- {c) Total income. Add totals of columns 2(a) and 2(b). Enter: _ ‘Enter here and on page 1, .

here and on page 1, Partl, line 6, column (A) .. . -, P . 34,220{ Part|, line 6, column (8)» 4489

Schedule E--Unrelated Debt-Fmanced Income (see lnStl’UCtlonS)

1. Descrlptlon of debt-flnanced property'

2, Gross Income from ér
allocable to debt-financed

3. Deduotlons dlrectly connected wlth or allocable to ’
debt-financed property - -

(a) Straight line depreclatlon

~{b) Other deductions

property‘ - (attach schedule) {attach scheditile)
{1 L
R
@B
@ . . . . )
- 4. Amount of average . 5. Average adjusted basis : . ) Ly
- acquisition debtoror . of orallocableto. %ge:gg&n 7. Gross Incoms reportable (co?&ﬁ:loacibizlgfggggﬁ?;ns
allocable to debt-financed debt-financed property :b column 5‘ {column 2 x column 6) o a(é) and 3lb))‘ :
... property (attach schedule)- (attach schedule) 4 o~ . A ;
) e R ‘ %
© SRR . : ) S o
O § : - %
@ % . o -
: Enter here and on page 1; | Enter here.and on page 1, .
_Part |, line 7, column (A). | Partl, line 7, column (B).
Totals N 4 A

“Total dmdends-recelved deductxons mcluded In column 8

>

Schedule F —Interest, Annu:tles, Royaltles, and Rents From Controlled Orgamzatlons (see mstructlons)

Exempt Controlled Organizations

2. Employer .

"1, Name of oontrolled
Identification number

. -organization

3. Net unrelated income
(loss) (see Instructions)

4. Total of spacified
payments made

* 5. Part of column 4 that Is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
incolumn s

)

@

)]

4

Nonéxerﬁpt Controlled Orgamzatlons

8. Net unrelated income

7. Taxable Income (loss) (see [nstructions)

9. Total of specified
payments made

10. Part of column 8 that is
included In the controlling

organization's gross Income |

11. Deductions diractly
connected with income in
column 10 R

-

@

©)
[G)]
Add columns 5 and 10. Add columns 6 and 11,
Enter here and on page 1, | Enter here and on page 1,
Part 1, line 8, column (A). Part |, line 8, column (B). -
" Totals S | ,
’ Form 990-T (2011)




Form 990-T (2011) Page 4

Schedule G—Investment Income of a Section 501(c)(7), (9), or (17) Organization (see ibnstructions)

5. Total deductions

1. Description of 2. Amouint of | diractly anonosed 4. Set-asides d set-asides (col. 3
. Lascription of Income. .« Amount of Income recty connecie ana set-asiaes (col.
: (attach schedule) {attach schedule) ' . pluscol 4)
{) -
@2
&)
@
Enter here and on page 1, Enter here and on page 1,

) Part 1, line 9, column (A). Part |, line 9, column (B).

Totals . .. B | 4 ’

Schedule I—Explonted Exempt Actnvnty Income, Other Than Advertnsmg Income (see mstructuons)

4. Net Income ; . i :
(loss) from : ’ 7. Excess exempt

2. Gross 3. Expenses
o ur;rél ated directly unrelated trade or | 5. Gross income 6. Expenses _ expenses
- y ) " connected with' | business (column | from activity that N (column 6 minus
. 1. Desaription of e)_(p!olted activity b:féﬁs;a‘;':%?e production of 2 minus column is not unrelated att;gﬂt;g'g to column 5, but not
business - unrelated - 3). fagain, business incoma -« - more than
. buslness incoms | compute cols. 5 : - 21 columnd4).
S through 7. [
)
@
@8
~.(4) . g ; .- .
o Enter here and on | Enter hers and on | ‘Enterhere and
page 1, Part}, - page 1, Part |, . ‘onpage 1,
K . ) - . ; line 10, col. (A}, line 10, col. (B). Part li, line 26.
'Totals o > o o

‘Schedule J—Advertlsmg lncome (ses instrUctioné)
Income From Penodlcals Reported on a Consohdated Basis

-|7. Excess rjeadeivshlp'

: 4; Advertising . . )
' S - 2. Gross . .| gain or (loss) (col. i i ‘costs {column 6
T . : 3. Direct* - §. Circulation 6. Readership - .| .~~~ " o
1. Namsa of oerlodlcal ~ |- advertlsing advertising costs 2 minus col. 3). if - fficome - T Gosts mmrt‘Jost (;:Lurzl?hg.nbut )

income -« ’ a gain, compute

cols. 5 through 7. " column 4y

()
@ . . - _ ,
e S o o -

; Totals (carry to Part i, line (5)) . ' . o . ‘ ‘
g} Income From Penodlcals Reported on a Separate Basis (For each periodical fisted in Part Il, fill in columns
2 through 7 on a Ime -by- hne basns) " 3 T S N

4. Advertising ’ . |7.Excess readership
o o -2 Gross : gain or (loss) (col. . : © | : costs (column 6.
1. Name of periodical .~ - . - advertising a dveeilggecé osts 2 minus col. 3). If 5. %;%L:?;iqn 6. szcsi?srship - fminus column:5, but
. income g ) a gain, comptite : . : . not more than
: cols. 5 through 7. column 4).

4]

(2) .

©] - i

@w v
Totals from Part | -

Enter here and on | Enter hera:and on Enter here and
page 1, Part |, page 1, Part |; .onpage 1,
. lme 11, col. (A). line 11, col. (B). - Part Il line 27.
Totals, Part Il (ines 1-5) . . . . P
Schedule K—Compensation of Ofﬂcers, Directors, and Trustees (see instructions)
3. Percent of
1. Name ! 2. Title tim% gse]\r/‘g;asd to 4 Con:]ae:g;iggr:)itstgg:tsable to
1) %
@ %
@ %
@ %
Total, Enter here and on page 1, Part Il, line 14 >

Form 990-T (2011)




SCHEDULE 1
2011

St. Olaf College
41-0693979

IRS FORM 990-T, Line 5, Income (loss) from partnerships and S corporations

Partnerslnp

Total St. Olaf
UBTI.

“Commonfund Capital Natural Resources Partners VI

EnCap Energy Capital Fund VII

. EnCap Energy Capital Fund VIII
- Metropolitan Real Estate Partners IT
- Metropolitan Real Estate Partners VI

North Sky Venture Fund IT
North Sky LBO Fund III

North Sky Venture Fund IIT
North Sky Venture Fund IV

* North Sky LBO-Fund IV

North Sky CleanTech Fund IV
OCM Opportunities Furid VIIB

- Oaktree Opportunities Fund VIIT -

Park Street Capital Private Equity Fund VI

" Park Street Capital Private Equity Fund VII
. Park Street Capital Private Equity Fund VIIT
- Park Street Capital Private Equity Fund X
. Park Street Capital Natural Resource Fund TV .
‘Portfolio Advisors Private Equity Fund I

' ,*The K-l dlrectly dlSClOSCS the UBTI amount
‘However, the gross amount and deductions are not
~ consistently reported. Therefore, it was deemed
- appropriate to report the net UBTI ﬁgure on '[hlS
' schedule v

(46,400)
(623,372)
(133,671)

2,360

17,558
(1,373)
(12,501) .
: 3
(7,422)
(28,187)
(5,385)
6,248
11,142
(20,737
- (10,201)
(4,322)
165
-7 (8;433)
11,649

T (852,879)




SCHEDULE 2
2011

St. Olaf College
41-0693979

IRS FORM 990-T, SCHEDULE C, PART 3, LINE 1 DIRECTLY CONNECTED DEDUCTIONS

- Radio Tower Leases

Amount
Depreciation 1,827
Direct 'Exp’ensesv_ ' 3,022
4,849

Total Other Deduc}tionsy 1




SCHEDULE 3
2011

St. Olaf College
41-0693979

 990T, Line 187, Interest Expenses

Conference Interest Expense
" Interest Expense Related to Summer Conferneces Debt F inanced Halls

Yiterboe Hall s 206200
: ATotal Annual Bednight Capacrty in Debt Fmanced Halls® . - e E .
: Ytterboe Hall .- -~ - 0 146,730
. Unrelated Conference Bedmghts in Debt Fmanced Halls _ R »- C L
Ytterboe Hall o L S 3910
Unrelated Conference Bedmghts in all Resrdence Halls - o S
Thorsen ~ : R . 2,506
Hillboe o " ~2,990
- Kittelsby o S e
. < Larson - -+ B o L1500
 Ytterboe - . o 0 ..3010
S -Total S S " 10,556

- Calculatlon of Unrelated Conferences Interest Expense ‘ ' R ’ _ » ,
($206 209/ 146 730 X- 3 910)» , o - $ 5,495

Imputed Interest on cash used by Telecom CLEC - . :
$ 1,275,045

- Investment in CLEC
 Cash Deficit FY2011 622,151
Total Cash Usage - 1,897,196
‘Average Interest Rate earned on 1nstrtutrons cash , 1 0712% _ S
= Imputed Interest Charge T - 8 20 323 '
Total Interest To, Lme 18 ~$ 25 818




SCHEDULE 4

2011
St. Olaf College
41-0693979

IRS Form 990T -- Part II.' Line 28 Other Deductions

Activity » | o Amount
- Administrative Support - . $ 103,550
- Conferences Direct Expenses ' 235,006
Telecom CLEC Direct Expenses S 124,012

Total - To Line 28 S TS 462,568




Statement 6

2011

St. Olaf College

41-0693979 . o

Net Operating Loss Calculation

Loss Year Ending ' Original Profit/(Loss) Loss Previously Used Loss Available

May 31,2008 (204,719.64) - 85,560.22  (119,159.42)
May 31,2009 (815,539.23) RN (815,539.23) .
May 31,2010 . . (503,342.56) - (503,342.56) -
‘May 31,2011 - ' 8556022 . (85,56022) - - - -

" Net Operating Loss Available for Tax Year 2011 (1,438,041.21)
2011 Taxable Loss (FY2012) o o (974,488.80)

Net Operating Loss Availabe for Tax Year 2012 (2,412,530.01)




Form (Also Involuntary Converslons and Recapture Amounts
Under Sections 179 and 280F(b)(2))
Department of the Treasury : > Attach to your tax return. - P See separate instructions,

4797 Sales of Business Property

OMB No. 1545-0184

Revenue Service (99}

Attachment
Sequence No. 27

Internat
Name

ST.0

(s) shown on return
LAF COLLEGE

Identlfymg number

41-0693979

1

Enter the gross proceeds from sales or exchanges reported to you for 2011 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are Including on line 2, 10, or 20 (see instructions) AN

1

m Sales or Exchanges of Property Used in a Trade or Business ahd Involuntary Conversmns From Other

Than Casualty or Theft—Most Property Held More Than 1 Year  (see instructions) -

* and b below. For individual returns, complete lines a and b below:

b

If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(n), enter that part of the loss here. Enter the part
of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from property
used as an employee on Schedule A (Form 1040), line 23, Identify as from “Form 4797, line 18a.” See instructions .
Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14

2 {a) Description (b) Date acquired (c) Date sold © (d) Gross (e) aﬁg\?v,:é: ig't!on o g:ssl;o;'ﬁtsher Sggtgzi'}f?;rgg\stshe .
. of property {mo., day, yr.) (mo., day, yr.} sales price a!towahle since improvements and sum of (d) and (6)
) _ ) . ‘acquisition expenseof sale - | - .
2008 FORD F450 TRUCK - 6/15/2007 11/30/2011 0 25,811 28,921 . - (3.110)
“ 3~ Gain, if any, from Form 4684 line 39 . 3
: 4 Section 1231 gain from instaliment sales from Form 6252 lme 26 or 37 - 4
"5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft 6 S
7 Combine lines 2 through 6. Enter the gain or {loss) here and on the appropnats lme as follows 7: 3,110
Partnerships (except electmg large partnerships) and S corporations. -Report the gain or (loss) followmg the - .
instructions for Form 10865, Schedule K, line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below. -
“Individuals, partners, $ corporation shareholders, and all others. 1fline 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. if line 7 is a gain and you did not have any prior year section 1231.
- losses, or they were recaptured in an earlier. year, enter the gain from line 7-as a Iong—term caprtal gam on the o
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. -
8 Nonrecaptured net sectcon 1231 Iosses from prior years (see Instruchons) 8
9 Subtract line 8 from line 7.:1f zero or Iess enter -0-, If line 9 is zero, enter the gam from line 7 on line 12 below. If line
‘9 is more than zero, enter the amount from line 8 on line 12 below and enter the gam from Ime gasa Iong-term :
) '; capital gain on the Schedule D filed with your rettirn (see mstructlons) L . T I
: Ordinary Gains and Losses (see instructions) -
©10. - Ordinary gams and losses not included on lines 11 through 16 (include property held 1 year or less):
1L Loss, if any; from Ime 7. Co .o 11 o 3,110):
12  Gain, if any, from ling 7 or amount from Ime 8 if applicable -
13 Gain, if any, from line 31 -
14 Net gain or (loss) from Form 4684 hnes 31 and 38a
15  Ordinary gain from installment sales from Form 6252, lins 25 or 36 TN
16 Ordinary gain or (joss) from like-kind exchanges from Form 8824.
17 Combine Iines 10 through 16’ o e e
18  For all except individual returns, enter the amount from line 17 on the appropnate line of your retum and sktp lmes a

18a

18b

For Paperwork Reduction Act Notice, see separate Instrqctions.

Cat. No. 13086}

- Form 4797 (2011)~ ’




Form 4797 (2011)
mGam From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

Page 2

(see instructions)

(b} Date acqtired

(c) Date sold (mo.,

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr) day, yr)
A
B
C
D
- These columns relate to the properties on lines 19A through 19D. ) Property A . Property B . Property Cv Property D
20 . Gross sales price (Note: See line 1 before completing.) . 20
21 Cost or other basis plus expense of sale . 21
22 Deprecration {or depletion) allowed or allowable. 22
.. 23 . Adjusted basis. Subtract line 22 from line 21. 23
24 Total gain, Subtract line 23 from line 20 . - 24
" 25 If section 1245 property:
"~ a Dépreciation allowed or allowable from line 22 253
b Enter the smaller of line 24 or 25a ) 25b
26  If section 1250 property: 1f straight line depreciation was used,
- eénter -0- on line 269, except for a corporation subject to section 291, | -
a. Additional depreeiaﬂon after 1975 (see instructions) - 26a
“-b Applicable percentage muitiplied by the. smaller of line )
» 24 0or line 262 (see instructions) - 26b
¢ Subtract liné 26a from line 24, If remdentral rental property
or line 24 is not more‘than fine 264, skip lines 26d and 26e " | 26c
" d "Additional depreciation after 1969 and before 1976. 26d
‘e Enterthe smaller of line 26¢c or 26d." | 26e
5 Section 291 amiount (corporatlons only) 26f
g Add lines 26b, 26e, and 26f. ) .- | 26g
T2t sectron 1252 property: - Skip this section if you did-not | °
" dispose of farmiand or if this form'is being completed fora |-
«+ partnership (other than an electlng large partnershlp) ) )
a...Soil, water, and land clearrng expenses .. ) 27a
. b Line 27a multiplied by applicable percentage (see ihstroctions) 27b
¢ Enter the smaller ofline 24.0r 27b . 27¢
28 If'section 1254 property: _ o
a Intangible drillihg and development costs, expenditures
for development of mines and other natural deposits,
_‘mining exploratioh costs»' ‘and - depletion - (see | .
_instructions) . . . © | 28a
b Enterthe smaller ofline 24 or 28a : 28b
29 . If section 1255 property: »
/ a Applicable percentage of payments ex'cluded from
income under section 126 (see instructions) . . 129a
b Enter the ‘smaller of line 24 or 29a (see Instrucﬂons) . | 2op

' ’Summary of Part Il Gains. Complete property columns A through D through line 29b before gomg to Ime 30

30 | Total gains for all properties. Add property columns A through D, line 24
Add property columns A through D, lines 25b, 269, 27¢, 28b, and 28b. Enter here and on lme 13

31

32 - Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from

other than casualty or theft on Form 4797, line 6 -

30

31

32

‘Recapture Amounts Under Sectlons 179 and 280F(b)(2) When Busmess Use Drops to 50% or Less

(see instructions)

(a) Section (b) Section
. 179 280F(b}(2)
33 Section 179 expense deduction or depreciation allowable in prlor years. 33
34 Recomputed depreciation (see mstructrons) . 34
35  Recapture amount. Subtract line 34 from line 33. See the Instructlons for where to report L 35 )
Form 4797 (2011)




OMB No. 1545-0172

, Depreciation and Amortization
Form 4562 (Including Information on Listed Property) 2@ 1 1

Department of the Treasury . N Attachment
internal Revenue Service (99) » See separate instructions. »Attach to your tax return. Sequence No. 179
tdentifying number

Name(s) shown on return
. ST. OLAF COLLEGE ) FORM 990-T 41-0693979

I Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

Maximum amount (see instructions) .

Total cost of section 179 property placed in service (see lnstructlons)

Threshold cost of section 179 property before reduction in limitation (see mstructlons) .

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- .

Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If marned fllmg

separately, see instructions o
{a) Description of property

Business or activity to which this form relates

- 500,000 .

2,000,000

EN FXRTCY

O'I-bO)_N..L

(b) Cost (business use only) (e Elecled cost .

[-2]

7 Listed property. Enter the amount fromline29 . . . . . . I 7
8 Total elected cost of section 179 property. Add amounts.in column (o) lmes 6 and 7
9 Tentative deduction. Enter the smaller of line 5 or line 8 .
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 Coe
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see lnstructlons)
12 Sectlon 179 expense deductlon Add lines 9 and 10, but do not erter more than line 11 ~
13- Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 » - I 13 |
- Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V. - _
m Special Depreciation Allowance and Other Depreciation (Do not mclude listed property) (See mstructrons) _

.- 10
11

14 'Special depreciation. allowance for qualified property (other than llsted property) placed in service | . .|
“during the tax year (see instructions) e 14 |-

15 Property subject to section 168(f)(1) election . 15

-16 Other depreciation (including ACRS). 16

MACRS Deprecratron (Do not lnclude llsted property) (See lnstructlons)
. o i Section A .
“17. MACRS deductlons for assets placed in service in tax years beginning before 2011 .
18 - If you are electing to group any assets placed in service dunng the tax year into one or ‘more general

asset accounts check here - e -
-Section B-Assets Placed in Servrce Durmg 201 1 Tax Year Usmg the General Depreciation System

117,771

] o) Monthand year ] (] Dasis for depreciation . L
(a) Classification of property ‘placed in (business/investment use d Recovery - {e) Convention (4] Method o (g) Depreciation deduction
- I ) service only—see Instructions) perlod o ) ) )
19a - 3-year property . i - .
b 5-year property 36,976 . | 5 HY 200DB ~ - 10,031,
¢ 7-year property 663 . 1 . HY -~ " 200DB 4 . 03
~d 10-year property : i o
- e 15-year property
f 20-year property i :
g 25-year property 25 yrs.’ S5/
h Residential rental . R - 275yrs, | MM a8/l
“property : 275 yrs. MM : - S/L
i Nonresidentialrealf - =~ © 2,893 39 yrs. MM S/ ' - 52
property : ‘ MM S/l ‘ o ’ ‘
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System -
20a Class life - S/L ' »
b 12-year 12 yrs. ) Sil
‘¢ 40-year ' 40 yrs, MM B/l :
m/ Summary (See instructions.) '
21 Listed property. Enter amount fromline28 . . . . ’ N 21 . 16,779
22 Total. Add amounts from line 12, lines 14 through 17, lmes 19 and 20 ln column (g) and Ime 21 Enter here )
and on the appropriate lines of your return. Partnerships and S corporations —see Instructions RN 29 144,726
23 For assets shown above and placed.in service during the current yeéar, enter the - '
portion of the basis attributable to section 263Acosts . .~ . . . . . 23 ‘ v L
- Cat. No. 12906N Form 4562 (2011)

For Paperwork Reduction Act Notice, see separate instructions.




. 129 Add amounts in column (i), line 26. Enter here and on line 7, page 1

Form 4562 (2011) F‘age 2
Listed Property (lnclude automobiles, certain other vehicles, certain computers, and property used for

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24p, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

-24a Do you have evidence to support the business/investment use claimed?.  [[] Yes [ No l 24b If “Yes," is the evidence written? [ Yes[ ] No
@ ) Bus(lﬁ)ess/ {cl) Basls for g:)preclatlon 0 @ - . ) 5 M
Ty s et cotorcivr b | osossiamns| Y | IR, | PR | oot g 7
25  Special depreciation allowance for qualified listed property placed in service durlng
. the tax year and used more than 50% in a qualified business use (see instiuctions) . 25
. 26 Property used more than 50% in a qualified business use: _ ' -
12004 WINDSTAR l 6/10/07 100 % 6,716|6,716 5 200DBHY o722
- 2008 CHRYSTLER 7/31/08 100 % 26,717(26,717 5 200DBHY . 2,004
2010 FORD TRAMY  1/1/10 100 % 15,434(15,434 5 200DBHY . |~ 2,963
- 27 ‘Property used 50% or less in a qualified business use: - : L
: ' o ’ S5/ -
ol _ : R
, P %, ‘ S : S/ -
28 Add amounts in column (h) lines 25 through 27 Enter here and on line 21, page 1 . | 28

129

.Section B—Information on Use of Veh|cles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person If you provrded vehlcles

to your employess, flrst answer the questrons in Section C to see if you meet an exceptron to completing this section for those vehicles.

@ b ) G (e): m
Vehicle 1 _Vehicle 2 Vehicle3 1. Vehicled Vehicle 5 - Vehicle 6

30 .Total business/investment miles driver during
‘the year (do not include commuting miles)
31 Total commuiting miles driven during the year
- 32 “Total other personal (noncommutmg) miles
- driven . .
33 . Total miles dnven during the year. Add lines
- 80 through 32 .
34 Was the vehicle available for personal use | Yes | No
. during off-duty hours? . ...
35 Was the vehicle used prlmarlly‘ by a more
- than 5% owner or related person?

36 Is another vehicle available for personal use? :
Section C~-Quiestions for Employers Who Provide Vehlcles for Use by Their Employees

Answer these questrons to determine if you meat an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions). o

Yes bNo Yes "No | Yes | No_ ,Yeev No | Yes | No

37 Do you maintain a written policy statement that prohlblts all personal use of vehlcles lncludmg commutlng, by | Yes | No '
; youremployees’?.v e e e .o G e e e v »
38 - Do.you maintain’ a written pollcy statement ihat prohlblts personal use of vehlcles. except commuting, by your
.- employees? See the instructions for vehicles used by cotporate officers, dlrectors, or 1% or more owners : 4
.39 ‘Do you treat all-use of vehiclés by employees as personal use? ’ e N R
40 Do you provide more than five vehicles to your-employees, obtain mformation from your employees about the
'use of the vehicles, and retain the information received? . - e N v
41 Do you meet the requirements concerning qualified automobile demonstration use? (See Instructions.) v

Note If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

Amortlzatlon . . 5
. . {e)

b) : . . . ‘

(a) { {c) (d) Amortization | . :

Descriptlon of costs Date amortization " Amortizable amount Code section period or Amortization for this year
begins . ‘ percentage

42  Amortization of costs that begins dufing your 2011 tax year (see instructions):

43
44

43 Amortization of costs that began before your 2011 tax year .
44 Total. Add amounts in column (f). See the instructions for where to report

Form 4562 (201'1)




. 36 Is another vehicle avallable for personal use?

" 41 Do you meet the requirements concerning qualified automobile demonstratlon use? (See mstructlons)

~ Form 4562,2011) Page 2
Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

.24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? . [ Yes ] No I 24b If "Yes," is the evidence written? [ ] Yes[ ] No
(@) . ‘b) Busgﬁzss/ (d) Basis for c(l?a)preclatlon 0 (a) (h). M , :
bt | e st ostorar st |Guanossiesiment| "RESISY || A0S | Cgprn | Hectod seton 175
25 Special depreciation allowance for qualified listed property placed in setvice during
the tax year and used more than 50% in a qualified business use (see lnstructlons) .. | o5
26 Property used more than 50%.in a qualified business use: : 2 »
FORD E250 VAN- | 12131111 - 100 %| - 21,04621,046 15 200DBHY 4,209
FORD F550 TRI% 3/31112 | . 100 % " 34,404134,404 5 200DBHY. 6,881
27 Property used 50% or less in a qualified business use: : e
. B o o _ S/L -
% . - S/~
: % ] S/~
28  Add amounts in column {h), lines 25 through 27. Enter here and on line 21, page 1. | 28

29 Add amounts in column (i), line 26. Eriter here and on fine 7, page 1 S l 29
' Section B—Information on Use of Vehlcles :
Complete this section for vehicles used by a sole propristor, partner, or other “more than 5% owner,” or related person. If you provaded vehicles -
to your employees first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) {c) (d) » (e}
Vehicle 1 . Vehicle 2 Vehlcle 3  Vehicle 4 Vehicle 5 . -Vehicle 6

.30 - Total business/investment miles driven during
. the year (do not include commuting miles) . -
31 Total commuting miles driven during the year
32 'Total other personal (noncommutmg) miles
_ driven . .. S
83 Total miles driven dunng the year. ‘Add lines
" 30through 32 e e o ) )
" 84 Was the vehicls available for personal use | Yes | No | Yes | No
S ‘during off-duty hours? . .
"85 -Was the vehicle used pnmanly by a more
~than 5% owner or related person?

Yes No Yes.{ No | Yes-| No Yesv “No

Section C~Questions for Employers Who Provide Vehlcles for Use by Their Employees :
Answer these questions to determine if you meét an exception to completing Section B for vehicles used by employees who are not .
more than 5% ownérs or related persons (see instructions). »
37 Do you maintain a written policy statement that pl’OhlbltS all personal use of vehrcles mcludlng commuting, by
_ your employees? . ..
38 Do you maintain a written policy statement that prohxblts personal use of vehlcles, except’ commutlng, by your
employees? See the instructions for vehicles used by corporate officers, dlrectors ot 1% or more owriers - .
-39 Do you treat all use of vehicles by employees as personal use?. . '
-"40 Do you provide more than five vehicles to your employees, obtam mformatlon from your employees about the
use of the vehicles, and retain the information received? . . . .o

Yes | No -

Note: If your answer to 37, 38, 39, 40 or41 is “Yes,” do not complete Section B for the covered veh/cles
2 1g 8N Amortization

(e)

(b) i
(a) {c) (d) Amortization
Description of costs Date zmoirtle’zallon Amortizable amount Code section perlod or Amortization for this year
) oo percentage

42 Amortization of costs that begins during your 2011 tax year (see instructions):

43
44

43 Amortization of costs that began before your 2011 tax year .
44 Total. Add amounts in column (f). See the instructions for where to report

Form 4562 (2011)




