














SCHEDULE 1
2016
St. Olaf College
41-0693979

IRS FORM 990-T,   Line 5, Income (loss) from partnerships and S corporations

Total St. Olaf
Partnership UBTI

Commonfund Capital Natural Resources PartnersVIII 111,556.00      
Commonfund Capital Natural Resources Partners IX (56,055)            
Commonfund Capital Venture Partners XI 6,635               
EnCap Flatrock Midstream Fund III, LLP (85,871)            
EnCap Energy VII (103,248)          
EnCap Energy VIII (175,661)          
EnCap Energy IX 199,226           
Encap Energy Capital Fund X, L.P. (269,083)          
Metropolitan Real Estate Partners II (76)                   
Metropolitan Real Estate Partners VI 2,321               
NB Crossroads Fund XX (10,492)            
NB Crossroads Fund XXI (7,501)              
North Sky Venture Fund II 672                  
North Sky Clean Growth III 1,094               
North Sky LBO Fund III 735                  
North Sky Venture Fund IV (337)                 
North Sky LBO Fund IV 5,081               
North Sky CleanTech Fund IV 24                    
OCM Opp Fund VIIB (916)                 
Oaktree Real Estate Opportunities Fund VII (237,275)          
Oaktree Opportunities Fund VIII 6,945               
Oaktree Real Estate Opportunities Fund VI 232,140           
Oaktree Real Estate Opportunities Fund X (Cayman) (302)                 
Park Street Capital Private Equity Fund VI 17,565             
Park Street Capital Private Equity Fund VII 8,066               
Park Street Capital Private Equity Fund VIII 16,727             
Park Street Capital Private Equity Fund X 8,524               
Park Street Capital Natural Resouces Fund IV 65,537             
Park Street Capital Natural Resouces Fund V 37,503             
Park Street Capital Private Equity Fund XI (12,576)            
Portfolio Advisors Private Equity Fund II (696)                 

(239,738)          

*The K-1 directly discloses the UBTI amount. 
However, the gross amount and deductions are not
consistently reported. Therefore, it was deemed
appropriate to report the net UBTI figure on this
schedule.



SCHEDULE 2
2016
St. Olaf College
41-0693979

IRS FORM 990-T,   SCHEDULE C, PART 3, LINE 1  DIRECTLY CONNECTED DEDUCTIONS

Radio and Water Tower Tower Leases

Amount
Lease Depreciation 2,408                 

Direct Expenses 5,489                 

Total Other Deductions 7,897                 



SCHEDULE 3
2016
St. Olaf College
41-0693979

990T, Line 18, Interest Expenses

Conference Interest Expense
Interest Expense Related to Debt Financed Halls
                                                                          Ytterboe Hall 138,464$            

Total Annual Bednight Capacity in Debt Financed Halls
                                                                            Ytterboe Hall 137,030              

Unrelated Conference Bednights in Debt Financed Halls
                                                                              Ytterboe Hall 1,157                  

Calculation of Unrelated Conferences Interest Expense
$138,464*1,157/143,080 1,169$          

Total Interest - To Line 18 1,169$          



SCHEDULE 4
2016
St. Olaf College
41-0693979

IRS Form 990T -- Part II, Line 28 Other Deductions

Activity Amount

Administrative Support $42,222
Conferences Direct Expenses 223,879

Total - To Line 28 266,101$             


