rom 990-T Exempt Organization Business Income Tax Return OMS No. 1545-0047
(and proxy tax under section 6033(e))
For calendar year 2019 or other tax year beginning JUN 1 7 2 0 1 9 , and ending MAY 3 1 7 2 0 2 0 . 20 1 9
Go to www.irs.gov/Form990T for instructions and the latest information.
Intarnl Ravenue Service. » Do not ent: SSN numbers or? this form as it may be made public if your organization is a 501(c)(3). SETeS) Oramisatans Omy "
A Check box if Name of organization ( Check box if name changed and see instructions.) D e run ooy, MM
address changed instructions.)
B Exempt under section | Print | ST. OLAF COLLEGE 41-0693979
51c)3 ) Or | Number, street, and room or suite no. If a P.0. box, see instructions. B rotated Dusiness activity cade
108)  220(e) | "P® | 1520 ST. OLAF AVENUE
408A 530(a) City or town, state or province, country, and ZIP or foreign postal code
529(a) NORTHFIELD, MN 55057 523000
G Book d"g}ﬂ;gj all assets F Group exemption number (See instructions.) P>
812,980,169. |G Checkorganization type B 501(c) corporation 501(c) trust 401(a) trust Other trust
H Enter the number of the organization's unrelated trades or businesses. P 5 Describe the only (or first) unrelated
trade or business here p» PARTNERSHIP INVESTMENTS . I only one, complete Parts |-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional trade or
business, then complete Parts 111-V.

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation. P>

> Yes No

J The books are in care of p» JANET HANSON Telephone number B> 507-786-2222
[Part] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) ... 2
3 Gross profit. Subtract line 2 from line 1c . ... 3
4a Capital gain net income (attach Schedule D) ... . ... 4a 977,649. 977,649.
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) ... ... 4b
¢ Capital loss deduction for trusts ... 4c
5 Income (loss) from a partnership or an S corporation (attach statement) 5 [-4,354,926. -4,354,926.
6 Rentincome (Schedule C) ... .. 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule I) ... 10
11 Advertising income (Schedule J) ... 1
12 Other income (See instructions; attach schedule) ... ... ... ... 12
13 Total. Combine lines 3through 12 . ... ... 13 -3,377,2717. -3,377,2717.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) ... 14
15 SAlarieS ANA WAGES ... . e 15
16 Repairs and MAINTENANCE | ... ... e 16
17 Bad dOtS 17
18 Interest (attach schedule) (see instructions) 18
19 TaxeS NG NICBNSES ... . e 19 24,155.
20  Depreciation (attach Form 4562) 20
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 DDl ON 22
23 Contributions to deferred compensation PIaNS . e 23
24 Employee DeNefit PrOgraMIS e 24
25 Excess exempt expenses (SChedule I) e 25
26 Excessreadership costs (Schedule J) e 26
27 Other deductions (attach SChedule) . e 27
28 Total deductions. Add lines 14 through 27 ... 28 24,155.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 .. ... ... 29 -3,401,432.
30  Deduction for net operating loss arising in tax years beginning on or after January 1, 2018
(seeinstructions) . SEE STATEMENT 2 | 30 0.
31 Unrelated business taxable income. Subtract line 30 from N 29 ... oo 31 -3,401,432.
923701 01-27-20 LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2019)
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Fomoso-T2019) ST+ OLAF COLLEGE

41-06939709 Page 2

[Part lll | Total Unrelated Business Taxable Income
32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 32 97,969.
33 Amounts paid for disallowed fTiNGBS e 33
34 Charitable contributions (see instructions for limitation rules) ... ... 34 0.
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction.  Subtract line 34 from the sum of lines 32 and 33 35 9 7 ’ 9 6 9 .
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) STMT 3 | 36 97,969.
37 Total of unrelated business taxable income before specific deduction. Subtract line 36 from line 35 . . ... ... 37
38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) 38 1,000.
39 Unrelated business taxable income. Subtract line 38 from line 37. If line 38 is greater than line 37,
enter the smaller of Z6r0 OF N8 87 39 0.
[Part IV]| Tax Computation
40  Organizations Taxable as Corporations. Multiply line 39by 21% (0.21) . ... ... > | 40 0.
41 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 39 from:
Tax rate schedule or Schedule D (Form 1041) > | 4
42  Proxy tax. See instructions . 42
43  Alternative minimum tax (trusts only) 43
44 Tax on Noncompliant Facility Income. See instructions ... ... . ..., 44
45  Total. Add lines 42, 43, and 44 to line 40 or 41, whicheverapplies ... ... .. 45 0.
[PartV | Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) .. ... ... 46a
b Other credits (see INStructions) ... ..,
¢ General business credit. Attach Form 3800 ...
d Credit for prior year minimum tax (attach Form 8801 or 8827)
e Total credits. Add lines 46a through 46d 46e
47 Subtract line 46e from line 45 47 0.
48  Other taxes. Check if from: [ Form 4255 [ Form 8611 [__] Form 8697 [__] Form 8866 [ Other (attach schedule) | 48
49  Total tax. Add lines 47 and 48 (see INSIrUCLIONS) ... e 49 0.
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part I, column (k), line 3 ... 50 0.
51a Payments: A 2018 overpayment creditedto 2019 ... 51a
b 2019 estimated tax payments . 51b
¢ Tax deposited with Form 8868 51¢
d Foreign organizations: Tax paid or withheld at source (see instructions) 51d
e Backup withholding (see instructions) . . ... 51e
f Credit for small employer health insurance premiums (attach Form 8941) . . ... 51f
g Other credits, adjustments, and payments: Form 2439
Form 4136 Other Total P> | 51g
52  Total payments. Add lines 51athrough 519 | 52
53 Estimated tax penalty (see instructions). Check if Form 2220 is attached B 53
54 Taxdue. If line 52 is less than the total of lines 49, 50, and 53, enter amount owed . » [ 54
55 Overpayment. If line 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid ... p | 55
56  Enter the amount of line 55 you want: Credited to 2020 estimated tax P Refunded » | 56
[ Part VT| Statements Regarding Certain Activities and Other Information (see instructions)
57 Atany time during the 2019 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here P X
58 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If"Yes," see instructions for other forms the organization may have to file.
59 Enter the amount of tax-exempt interest received or accrued during the tax year p $
' conrect, and complote. Daclaration of reparer (other han taxpayer s based on all mformation of ahich proparer nas oy Knowtedge, - o8 ane el s e
fllegrr; | \CT:FI:'SEP %RE S fDENIf' & May the IRS discuss this return with
} i i the preparer shown below (see
Signature of officer Date Title instructions)? Yes No
Print/Type preparer's name Preparer's signature Date Check it | PTIN
Paid LAWRENCE H. MOHR, LAWRENCE H. MOHR, 03/11/21 self- employed
Preparer CPA CPA P00447603
Use Only |Firm's name » BAKER TILLY US, LLP Frm'seEIN» 39-0859910
225 S 6TH ST #2300
Firm's address » MINNEAPOLIS, MN 55402 Phoneno. 612.876.4500

923711 01-27-20
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Form 990-T (2019) ST. OLAF COLLEGE 41-0693979 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A

1 Inventory at beginning of year 1 6 lInventoryatendofyear . . 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes [ No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 the organization? .l

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)

@

@)

@

2. Rentreceived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3(3.) Dedl;z::ﬁ:is g?a(;t!:;?gg?gi‘:&'?&ledmzﬁme n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

)

@

@)

@

Total O . Total O .
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (Ebt) T:tal dzduction.e:.

. nter here and on page 1,
here and on page 1, Part |, line 6, column (A) > 0. [Partl,lines conmn () P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- (a) Strai : it ;
- i X ght line depreciation b) Other deductions
1. Description of debt-financed property financed property (attach schedule) ( attach schedule)

)

@

(©)]

@

4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

(1) %

(2) %

3) %

4) %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
TOMAIS e > 0. 0.
Total dividends-received deductions includedincolumn8 > 0.
Form 990-T (2019)
923721 01-27-20
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Form 990-T (2019) ST. OLAF COLLEGE

41-0693979

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

Exempt Controlled Organizations

1. Name of controlled organization 2. Employer 3. Net unrelated income 4. Total of specified 5. Part of column 4 that is 6. Deductions directly
identification (loss) (see instructions) payments made included in the controlling connected with income
number organization's gross income in column 5

1

N

0]
@
(©)]
@

Nonexempt Controlled Organizations

axable Income et unrelated income (loss) Total of specified payments Part of column 9 that is included Deductions directly connected
. Taxable| . N lated i (loss) . . R y
(see instructions) made in the controlling organization's with income in column 10
gross income

0]

@

(©)]

@

Add columns 5 and 10. Add columns 6 and 11,
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
8. Deductions 4 . B. Total deductions
1. Description of income 2. Amount of income directly connected . Set-asides and set-asides
(attach schedule) (attach schedule) (col. 3 plus col. 4)

M

@

@

@

Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).

Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

3. Expenses 4. Net income (loss)

. 7. Excess exempt

1 .- 2. Gross_ directly connected from L_mrelated trade or 5. Gross income 6. Expenses expenses (column
. Description of unrelated business with production business (column 2 from activity that attributable to 6 minus column 5
exploited activity income from P! minus column 3). If a is not unrelated N

trade or business of unrelated gain, compute cols. 5 business income column § but not more than

business income through 7. column 4).
Q)
@
(©)
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part I, line 25.
Totals ... > 0. 0. 0.

Schedule J - Advertising Income (see instructions)
| Part | | Income From Periodicals Reported on a Consolidated Basis

2. Gross 4. Advertising gain 7. Excess readership
- advertisin 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical income 9 advertising costs col. 3). If a gain, compute income costs column 5, but not more

cols. 5 through 7. than column 4).

)
@
&)
@
Totals (carry to Part Il, line (5)) . ... > 0. 0. 0.
Form 990-T (2019)

923731 01-27-20
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Form 990-T (2019) ST. OLAF COLLEGE

41-0693979

Page 5

| Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in
columns 2 through 7 on a line-by-line basis.)

9. Gross 4. Adbvertising gain 7. Excess readership
o d- tisi 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a ixi;:ﬁgg advertising costs col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
M
@
(©)
4)
Totals fromPart| .. ... . > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 26.
Totals, Part Il (lines 1-5) . . > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
ﬁ?ﬁ:;eer\foeg dotfo 4. Compensation attributable
1. Name 2. Title business to unrelated business
(1) %
(2) %
(©)] %
“) %
Total. Enter here and on page 1, Part Il line 14 > 0.
Form 990-T (2019)
923732 01-27-20
77
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ST. OLAF COLLEGE

41

-0693979

FOOTNOTES

STATEMENT 1

FORM 990-T, PAGE 1, LINE 5, NET INCOME FROM PARTNERSHIPS:
BROADVAIL GROWTH EQUITY FUND II LP 83-1893380

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS IX LP 37-
1656529

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS VIII LP 26-
3180228

COMMONFUND CAPITAL VENTURE PARTNERS XI LP 47-2004432
ENCAP ENERGY CAPITAL FUND IX LP 80-0860738

ENCAP ENERGY CAPITAL FUND VII LP 26-0413806

ENCAP ENERGY CAPITAL FUND VIII LP 27-2032518

ENCAP ENERGY CAPITAL FUND X LP 47-2732735

ENCAP ENERGY CAPITAL FUND XI LP 81-4648210

ENCAP FLATROCK MIDSTREAM FUND III LP 46-4943834
GOODNIGHT MIDSTREAM CO-INVEST LP 84-3231795

LIME ROCK PARTNERS IV AF LP 98-1422853

METROPOLITAN REAL ESTATE PARTNERS VI LP 26-2085460

NB CROSSROADS FUND XX - ASSET ALLOCATION LP 39-2080137
NB CROSSROADS FUND XXI - ASSET ALLOCATION LP 47-2956374

NEXUS SPECIAL SITUATIONS II LP 82-2089012

NORTH SKY CLEAN GROWTH FUND IITI LP 37-1663518

NORTH SKY CLEANTECH FUND IV LP 32-0206992

NORTH SKY LBO FUND III LP 20-4351343

NORTH SKY LBO FUND IV LP 32-0206982

OAKTREE OPPORTUNITIES FUND XB LP 98-1187852

OAKTREE OPPORTUNITIES FUND XB AIF (CAYMAN) LP 98-1208442
OAKTREE OPPORTUNITIES FUND XB AIF (DELAWARE) LP 84-2384706
OAKTREE OPPORTUNITIES FUND X AIF (CAYMAN) LP 98-1208070
OAKTREE REAL ESTATE OPPORTUNITIES FUND VI LP 90-0820335
OAKTREE REAL ESTATE OPPORTUNITIES FUND VII LP 98-1179790
PARK STREET CAPITAL NATURAL RESOURCE FUND IV LP 26-4116920
PARK STREET CAPITAL NATURAL RESOURCE FUND V LP 45-3001979
PARK STREET CAPITAL PRIVATE EQUITY FUND VI LP 20-1768554
PARK STREET CAPITAL PRIVATE EQUITY FUND VII LP 20-3362394
PARK STREET CAPITAL PRIVATE EQUITY FUND VIII LP 20-8255115
PARK STREET CAPITAL PRIVATE EQUITY FUND X LP 27-3650234
PARK STREET CAPITAL PRIVATE EQUITY FUND XI LP 80-0966349

SILVER CREEK MIDSTREAM COINVEST LP

82-4933234

SYNOVA CAPITAL FUND IV LP 98-1513594
TAILWATER ENERGY FUND III LP 81-5391776
TAILWATER ENERGY FUND IV LP 83-4185542

17520216 144198 6333
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-44,645.
144,979.

67,076.
-7,568.
266 ,751.
-457.
102,524.
935,443.
175,0095.
261,696.
184,521.
243,935.
1,303.
-24,829.
-43,044.
127,835.
1,186.
9,276.
-76.
-3,436.
-1,414.
-506.
-16.
-34,395.
-45,126.
166,944.
32,486.
-9,266.
-254.
4,613.
13,077.
8,885.
-78,493.
790,528.
879.
646,140.
443,749.

-4,

354,926.

STATEMENT(S) 1
6333 1



ST. OLAF COLLEGE 41-0693979

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS
PREVIOUSLY LOSS AVATLABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
05/31/19 5,755,499. 0. 5,755,499. 5,755,499.
NOL CARRYOVER AVAILABLE THIS YEAR 5,755,499. 5,755,499.

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
05/31/08 204,720. 155,106. 49,614. 49,614.
05/31/09 815,539. 0. 815,539. 815,539.
05/31/10 503, 343. 0. 503,343. 503,343.
05/31/12 974,489. 0. 974,489. 974,489.
05/31/13 696,727. 0. 696,727. 696,727.
05/31/14 1,629,244. 0. 1,629,244. 1,629,244.
05/31/15 1,460,723, 0. 1,460,723. 1,460,723.
05/31/16 1,233,217. 0. 1,233,217. 1,233,217.
05/31/17 180,292. 0. 180,292. 180,292.
05/31/18 1,933,412, 0. 1,933,412. 1,933,412.
NOL CARRYOVER AVAILABLE THIS YEAR 9,476,600. 9,476,600.

79 STATEMENT(S) 2, 3
17520216 144198 6333 2019.05050 ST. OLAF COLLEGE 6333 1



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

ENTITY 1

Unrelated Business Taxable Income from an
Unrelated Trade or Business

JUN 1, 2019 , and ending MAY 31,

For calendar year 2019 or other tax year beginning

2020 .

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No. 1545-0047

2019

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the organization

Employer identification number

ST. OLAF COLLEGE 41-0693979
Unrelated Business Activity Code (see instructions) p» 721000
Describe the unrelated trade or business p» SUMMER CONFERENCES
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 582,475.
b Less returns and allowances ¢ Balance p| 1c 582,475.
2 Cost of goods sold (Schedule A, line 7) . 2
3  Gross profit. Subtract line 2 from line 1c 3 582,475. 582,475.
4a Capital gain net income (attach Schedule D) .. . ... ... 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . .. |8
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) ... .. Lo
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) 12
13__ Total. Combine lines3through 12 ... .o 13 582,475. 582,475.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be

directly connected with the unrelated business income.)

14
15
16
17
18
19

21

EBRNBRRBR

31

Compensation of officers, directors, and trustees (Schedule K)

Salaries and wages

Repairs and maintenance

Bad AEbES e

Interest (attach schedule) (see instructions)

Taxes and ICENSES e

Depreciation (attach Form 4562) ...
Less depreciation claimed on Schedule A and elsewhere on return

DDt 0N

Contributions to deferred compensation plans

Employee benefit programs ...

Excess exempt expenses (Schedule )

Excess readership costs (Schedule J)

Other deductions (attach schedule) .. .

Total deductions. Add lines 14 through 27

Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13

Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
INSHUCHIONS) | et

Unrelated business taxable income. Subtract line 30 from line 29

14
15 185,435.
16
17
18
19
21a 21b 13,124.
22
23
24 43,099.
25
26
27 295,132.
28 536,790.
............... 29 45,685.
30 0.
..................................................................... 31 45,685.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20
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Schedule M (Form 990-T) 2019
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ST. OLAF COLLEGE 41-0693979

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT
CONFERENCE DIRECT EXPENSES 218,896.
ADMINISTRATIVE ALLOCATION 76,236.
TOTAL TO SCHEDULE M, PART II, LINE 27 295,132.
81 STATEMENT(S) 4

17520216 144198 6333 2019.05050 ST. OLAF COLLEGE 6333 1



ENTITY 1
Form 990-T (2019) Page 3
ST. OLAF COLLEGE 41-0693979

Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A

1 Inventory at beginning of year 1 6 lInventoryatendofyear . . 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes [ No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 the organization? .. X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)

@

@)

@

2. Rentreceived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3(3.) Dedl;z::ﬁ:is g?a(;t!:;?gg?gi‘:&'?&ledmzﬁme n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

)

@

@)

@

Total O . Total O .
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (Ebt) T:tal dzduction.e:.

. nter here and on page 1,

here and on page 1, Part |, line 6, column (A) > 0. [Partl,lines conmn () P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

(a) Straight line depreciation

(b) Other deductions

(attach schedule) attach schedule)

4. Amount of average acquisition
debt on or allocable to debt-financed

B. Average adjusted basis

6. Column 4 divided

7. Gross income 8. Allocable deductions

property (attach schedule) deb?:fiolzaar:!:oecda Elr?:;?erty by column 5 rep20 Tac?:”(ﬁ,? 'é')m " (columngb;;; ';?1(3 Isnzlf);olumns
(attach schedule)
(1) %
(2) %
3) %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals > 0. 0.
Total dividends-received deductions includedincolumn8 .. .. ... > 0.
Form 990-T (2019)
923721 01-27-20
82
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SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

ENTITY 2

Unrelated Business Taxable Income from an
Unrelated Trade or Business

JUN 1, 2019 , and ending MAY 31,

For calendar year 2019 or other tax year beginning

2020 .

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No. 1545-0047

2019

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the organization

Employer identification number

ST. OLAF COLLEGE 41-0693979
Unrelated Business Activity Code (see instructions) p» 517000
Describe the unrelated trade or business » RADIO TOWER LEASE
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p| 1c
2 Cost of goods sold (Schedule A, line 7) . 2
3 Gross profit. Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) .. . ... ... 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . .. |8
6  Rentincome (Schedule C) 6 46,590. 46,590.
7  Unrelated debt-financed income (Schedule E) ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) ... .. Lo
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) 12
13__ Total. Combine lines 3through 12 ... ... 13 46,590. 46,590.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be

directly connected with the unrelated business income.)

14
15
16
17
18
19

21

EBRNBRRBR

31

Compensation of officers, directors, and trustees (Schedule K) 14

Salaries and wages .. 15

Repairs and maintenance 16

Bad AEblS e 17

Interest (attach schedule) (see instructions) 18

Taxes and CeNSES 19

Depreciation (attach Form 4562) ... 20

Less depreciation claimed on Schedule A and elsewhere on return 21a 21b

DIt ON 22

Contributions to deferred compensation plans ..., 23

Employee benefit programs ... 24

Excess exempt expenses (Schedule I) 25

Excess readership costs (Schedule J) 26

Other deductions (attach schedule) . 27 8,994.
Total deductions. Add lines 14 through 27 28 8,994.
Unrelated business taxable income before net operating loss deduction. Subtract line 28 fromline 13 . . 29 37,596.
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see

INSHUGHONS) | L. L L L Lo oo oo 30 0.
Unrelated business taxable income. Subtract line 30 from liNn€ 29 ... i 31 37,596.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20

17520216 144198 6333

83
2019.05050 ST. OLAF COLLEGE

Schedule M (Form 990-T) 2019

6333 1



ST. OLAF COLLEGE 41-0693979

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT
OTHER DEDUCTIONS 8,994.
TOTAL TO SCHEDULE M, PART II, LINE 27 8,994.
84 STATEMENT(S) 5

17520216 144198 6333 2019.05050 ST. OLAF COLLEGE 6333 1



ENTITY 2

Form 990-T (2019) Page 3
ST. OLAF COLLEGE 41-0693979

Schedule A - Cost of Goods Sold. Enter method of inventory valuation P>

1 Inventory at beginning of year 1 6 lInventoryatendofyear . .

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs liN€ 2

(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 the organization? .l

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1) RADIQ TOWER LEASE

@

@)

@

2. Rentreceived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3(3.) Dedl;z::ﬁ:is g?a(;t!:;?gg?gi‘:&'?&ledmzﬁme n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income) S EE S TATEMENT 7

[©) 0. 46,590. 8,994.

@

@)

@

Total 0. | Total 46 , 590.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (El:t)e]"h’:g izdoliCt'aogﬁ-

here and on page 1, Part |, line 6, column (A) > 46,590. |partlines coumn®) . 8,994.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

(a) Straight line depreciation
(attach schedule)

(b Other deductions
attach schedule)

(0]
@
(©)]
@
4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt cpr; Oopree:ItI;((:aatI:; ;osgﬁl;glfjilg?nced de;:ﬂo':aarﬂ:o;:gﬁ ;?e rty by column 5 rep;;taclzlli r(ﬁ;;lg)mn (columngb;;; ;%tsls?lf) ;olumns
(attach schedule)

(1) %
@ %
3) %
(4) %

Enter here and on page 1, Enter here and on page 1,

Part |, line 7, column (A). Part |, line 7, column (B).
TOMIS >
Total dividends-received deductions included incolumn8 . .

Form 990-T (2019)
923721 01-27-20
85

17520216 144198 6333

2019.05050 sT.

OLAF COLLEGE
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ST. OLAF COLLEGE 41-0693979

FORM 990-T (M) DEDUCTIONS CONNECTED WITH RENTAL INCOME STATEMENT 7
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
RENTAL EXPENSES 8,994.
- SUBTOTAL - 4 8,994.
TOTAL TO FORM 990-T, SCHEDULE C, COLUMN 3 8,994.
86 STATEMENT(S) 7

17520216 144198 6333 2019.05050 ST. OLAF COLLEGE 6333 1



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

ENTITY 3

Unrelated Business Taxable Income from an
Unrelated Trade or Business

JUN 1, 2019 , and ending MAY 31,

For calendar year 2019 or other tax year beginning

2020 .

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No. 1545-0047

2019

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the organization

Employer identification number

ST. OLAF COLLEGE 41-0693979
Unrelated Business Activity Code (see instructions) P 531190
Describe the unrelated trade or business » WATER TOWER LEASE
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p| 1c
2 Cost of goods sold (Schedule A, line 7) . 2
3 Gross profit. Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) .. . ... ... 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . .. |8
6  Rentincome (Schedule C) 6 7,315. 7,315.
7  Unrelated debt-financed income (Schedule E) ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) ... .. Lo
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) 12
13__ Total. Combine lines 3through 12 ... ... 13 7,315. 7,315.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be

directly connected with the unrelated business income.)

14
15
16
17
18
19

21

EBRNBRRBR

31

Compensation of officers, directors, and trustees (Schedule K) 14

Salaries and wages .. 15

Repairs and maintenance 16

Bad AEblS e 17

Interest (attach schedule) (see instructions) 18

Taxes and CeNSES 19

Depreciation (attach Form 4562) ... 20

Less depreciation claimed on Schedule A and elsewhere on return 21a 21b

DIt ON 22

Contributions to deferred compensation plans ..., 23

Employee benefit programs ... 24

Excess exempt expenses (Schedule I) 25

Excess readership costs (Schedule J) 26

Other deductions (attach schedule) .. . 27 269.
Total deductions. Add lines 14 through 27 28 269.
Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 7,046.
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see

INSHUGHONS) | L. L L L Lo oo oo 30 0.
Unrelated business taxable income. Subtract line 30 from liNn€ 29 ... i 31 7,046.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20

17520216 144198 6333

87
2019.05050 ST. OLAF COLLEGE

Schedule M (Form 990-T) 2019

6333 1



ST. OLAF COLLEGE 41-0693979

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 6
DESCRIPTION AMOUNT
OTHER DEDUCTIONS 269.
TOTAL TO SCHEDULE M, PART II, LINE 27 269.
88 STATEMENT(S) 6

17520216 144198 6333 2019.05050 ST. OLAF COLLEGE 6333 1



ENTITY 3
Form 990-T (2019) Page 3
ST. OLAF COLLEGE 41-0693979

Schedule A - Cost of Goods Sold. Enter method of inventory valuation P>

1 Inventory at beginning of year 1 6 Inventoryatendofyear . . . . ... 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs liN€ 2 7

(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to

5 Total. Add lines 1 through 4b 5 the organization? .l

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

(1)WATER TOWER LEASES

@

(©)]

@

2. Rentreceived or accrued
(a From personal property (if f(he percentage of (b) From real and personal property (if the percentage 3(3.) Dedig}{misggt%?;(g?gig Cv;iig'ct.':edmzfme in
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income) S EE S TATEMENT 8

(1) 0. 7,315. 269.
@

(©)]

@

Total 0. | Total 7 , 315.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
here and on page 1, Part |, line 6, column (A) > 7,315, |Patliines, o > 269.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

(a) Straight line depreciation
(attach schedule)

(b Other deductions
attach schedule)

(0]
@
(©)]
@
4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt cpr; Oopree:ItI;((:aatI:; ;osgﬁl;glfjilg?nced de;:ﬂo':aarﬂ:o;:gﬁ ;?e rty by column 5 rep;;taclzlli r(ﬁ;;lg)mn (columngb;;; ;%tsls?lf) ;olumns
(attach schedule)

(1) %
@ %
3) %
(4) %

Enter here and on page 1, Enter here and on page 1,

Part |, line 7, column (A). Part |, line 7, column (B).
TOMIS >
Total dividends-received deductions includedincolumn8 >

Form 990-T (2019)
923721 01-27-20
89

17520216 144198 6333
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OLAF COLLEGE
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ST. OLAF COLLEGE 41-0693979

FORM 990-T (M) DEDUCTIONS CONNECTED WITH RENTAL INCOME STATEMENT 8
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
RENTAL EXPENSES 269.
- SUBTOTAL - 2 269.
TOTAL TO FORM 990-T, SCHEDULE C, COLUMN 3 269.
90 STATEMENT(S) 8

17520216 144198 6333 2019.05050 ST. OLAF COLLEGE 6333 1



17520216 144198 6333

SCHEDULE M
(Form 990-T)

Unrelated Business Taxable Income from an
Unrelated Trade or Business

JUN 1, 2019 , and ending MAY 31,

For calendar year 2019 or other tax year beginning

ENTITY 4

2020 .

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.

Internal Revenue Service

P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No. 1545-0047

2019

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the organization

Employer identification number

ST. OLAF COLLEGE 41-0693979
Unrelated Business Activity Code (see instructions) p» 531120
Describe the unrelated trade or business » ROOFTOP LEASE
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p| 1c
2 Cost of goods sold (Schedule A, line 7) . 2
3 Gross profit. Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) .. . ... ... 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . .. |8
6  Rentincome (Schedule C) 6 7,642. 7,642.
7  Unrelated debt-financed income (Schedule E) ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) ... .. Lo
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) 12
13__ Total. Combine lines 3through 12 ... ... 13 7,642. 7,642.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be

directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages . 15
16  Repairs and maintenance 16
17 Bad deblS e 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and CeNSeS 19
20 Depreciation (attach Form 4562) ... 20
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 DEPIEtON 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs ... 24
25 Excess exempt expenses (Schedule I) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) . 27
28 Total deductions. Add lines 14 through 27 28 0.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 7, 642.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
NSHUCHONS) .. L. L oo eeeeeeeeeee oo eeeeeeeeoee oo 30 0.
31 Unrelated business taxable income. Subtract line 30 from line 29 ... ... 31 7,642.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20

91

Schedule M (Form 990-T) 2019

2019.05050 ST. OLAF COLLEGE

6333 1



ENTITY 4

Form 990-T (2019) Page 3
ST. OLAF COLLEGE 41-0693979

Schedule A - Cost of Goods Sold. Enter method of inventory valuation P>

1 Inventory at beginning of year 1 6 lInventoryatendofyear . . 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs liN€ 2 7

(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 the organization? .l

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1) ROOFTOP LEASES

@

@)

@

2. Rentreceived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3(3.) Dedl;z::ﬁ:is g?a(;t!:;?gg?gi‘:&'?&ledmzﬁme n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

(1) 0. 7,642. 0.

@

@)

@

Total 0. | Total 7 , 642.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

. nter here and on page 1,

here and on page 1, Part |, line 6, column (A) > 7,642, |putlineo conmn(e) . P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

(a) Straight line depreciation
(attach schedule)

(b Other deductions
attach schedule)

(0]
@
(©)]
@
4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt cpr; Oopree:ItI;((:aatI:; ;osgﬁl;glfjilg?nced de;:ﬂo':aarﬂ:o;:gﬁ ;?e rty by column 5 rep;;taclzlli r(ﬁ;;lg)mn (columngb;;; ;%tsls?lf) ;olumns
(attach schedule)

(1) %
@ %
3) %
(4) %

Enter here and on page 1, Enter here and on page 1,

Part |, line 7, column (A). Part |, line 7, column (B).
TOMIS >
Total dividends-received deductions includedincolumn8 >

Form 990-T (2019)
923721 01-27-20
92

17520216 144198 6333

2019.05050 sST.

OLAF COLLEGE

6333 1



SCHEDULE D Capital Gains and Losses OMB No. 1545-0123

(Form 1120) P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,

Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 20 1 9

Internal Revenue Service | P> Go to www.irs.gov/Form1120 for instructions and the latest information.

Name Employer identification number
ST. OLAF COLLEGE 41-0693979

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? . . ... > |:| Yes No

If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.
[PartT | Short-Term Capital Gains and Losses (See instructions.)
See instructions for how to figure the amounts

to enter on the lines below. (d) é&) (g) Adjustments to gain ﬂh) Gain or (loss). Subtract
. . . Proceeds ost or loss from Form(s) 8949, column (e) from column (d) and
This form may be easier to complete if you (sales price) (or other basis) Part |, line 2, column (g) combine the result with column (g)

round off cents to whole dollars.

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blankand gotoline1b ...

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked ...

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked .........

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked ... -46,009.

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 .. ... 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 ... 5
6 Unused capital loss carryover (attach computation) . . 6 |( )
7 Net short-term capital gain or (loss). Combine lines 1a through 6incolumn h .. 7 -46,009.
[ Partll | Long-Term Capital Gains and Losses (See instructions.)
See instructions for how to figure the amounts
to enter on the lines below. (d) E) (g) Adjustments to gain ﬂh) Gain or (loss). Subtract
. . . Proceeds ost or loss from Form(s) 8949, column (e) from column (d) and
This form may be easier to complete if you (sales price) (or other basis) Part Il, line 2, column (g) combine the result with column (g)
round off cents to whole dollars.
8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
on Form 8949, leave this line blank and go to
line8b
8b Totals for all transactions reported on
Form(s) 8949 with Box D checked .........
9 Totals for all transactions reported on
Form(s) 8949 with Box E checked  .........
10 Totals for all transactions reported on
Form(s) 8949 with Box F checked ... 59,642.
11 Enter gain from Form 4797, N8 7.00 9 e 11 964,016.
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 ... ... 12
18 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 . ... 13
14 Capital gain distributions 14

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h

............................................................... 15 1,023,658.
[ Partlll | Summary of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) .. .. . . 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line7) ... ... 17 977,649.
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns 18 977,649.

Note: If losses exceed gains, see Capital Losses in the instructions.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2019
921051
12-16-19

93
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Sales and Other Dispositions of Capital Assets OMB No. 1545-0074

- 8949 2019

Department of the Treasury P Go to www.irs.gov/Form8949 for instructions and the latest information. Attaohment
Internal Revenue Service D> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No. 12A
Name(s) shown on return Social security number or
taxpayer identification no.
ST. OLAF COLLEGE 41-0693979

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Part | | Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term
transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren’t required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

|:| (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS

(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustrlr}ent, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other ilgf:%lumﬁo(léi ngg{ea;naacn;gg '?[t] Gain or (loss).

(Example: 100 sh. XYZ Co.) (Mo., day, yr)) [ disposed of (sales price) Nbc?tseisﬁeslg\?vt::d column (f). See instructions. ngggaccglﬁﬁ%n(]dn)(g)
(Mo., day, yr.) see Column () in| _ () (@) combine the result

the instructions | Code(s) aAdroJ%Lt‘rT;[ecr)\ft with column (g)

NB CROSSROADS FUND
XX - ASSET
ALLOCATION LP
39-2080137 928.
NB CROSSROADS FUND
XXI - ASSET
ALLOCATION LP
47-2956374 <38,615.>
OAKTREE
OPPORTUNITIES FUND
XB LP 98-1187852 <11,029.>
OAKTREE
OPPORTUNITIES FUND
XB AIF (DELAWARE)
LP 84-2384706 <1,449.>
OAKTREE REAL
ESTATE
OPPORTUNITIES FUND
VII LP

98-1179790 1,904.
COMMONFUND CAPITAL
NATURAL RESOURCES
PARTNERS IX LP
37-1656529 4.
COMMONFUND CAPITAL
NATURAL RESOURCES
PARTNERS VIII LP
26-3180228 1,503.
COMMONFUND CAPITAL
VENTURE PARTNERS
XTI LP 47-2004432 745.

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) > <46,009.>

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (Q) in the separate instructions for how to figure the amount of the adjustment.

923011 12-11-19  LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2019)
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Form 8949 (2019) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
ST. OLAF COLLEGE 41-0693979

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Part Il | Long-Term. transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For short-term transactions,
see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B
1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other .Ioss.l If you ente[ an amgunt Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of (sales price) basis. See the | " COluMn (q), enter 2 048 N g, jytract column (e)

Note below and column (f). See instructions. from column (d) &

see Column () in U] (9) combine the result

the instructions | Code(s) aﬁi%%?rﬂecr)\ft with column (g)

(Mo., day, yr.)

NB CROSSROADS FUND
XX - ASSET
ALLOCATION LP
39-2080137 9,418.
NB CROSSROADS FUND
XXI - ASSET
ALLOCATION LP
47-2956374 915.
NORTH SKY LBO FUND
IIT LP

20-4351343 1.
OAKTREE
OPPORTUNITIES FUND
XB LP 98-1187852 <53.>
OAKTREE REAL
ESTATE
OPPORTUNITIES FUND
VI LP 90-0820335 <6,873.>
OAKTREE REAL
ESTATE
OPPORTUNITIES FUND
VII LP

98-1179790 1,597.
PARK STREET
CAPITAL NATURAL
RESOURCE FUND IV
LP 26-4116920 346.
PARK STREET
CAPITAL NATURAL
RESOURCE FUND V LP
45-3001979 184.

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) > 59,642.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column () the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.
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Form 8949 (2019) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
ST. OLAF COLLEGE 41-0693979

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Part Il | Long-Term. transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For short-term transactions,
see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other i': %so'lulrﬁ%o(léf n;ﬁ[e?na%n;gg ?[t] Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) [ disposed of (sales price) basis. See the | ;1\, mn (f). See instructions. Subtract column (e)
(Mo., day, yr.) Note below and from column (d) &
RN, see Column () in ® Aw%hof combine the result
the instructions | Code(s) adjustment with column (g)

PARK STREET
CAPITAL PRIVATE
EQUITY FUND VI LP
20-1768554 <27 .>
PARK STREET
CAPITAL PRIVATE
EQUITY FUND VII LP
20-3362394 <178.>
PARK STREET
CAPITAL PRIVATE
EQUITY FUND VIII
LP 20-8255115 16,882.
PARK STREET
CAPITAL PRIVATE
EQUITY FUND X LP
27-3650234 163.
COMMONFUND CAPITAL
NATURAL RESOURCES
PARTNERS IX LP
37-1656529 15,741.
COMMONFUND CAPITAL
NATURAL RESOURCES
PARTNERS VIII LP
26-3180228 <1,047.>
COMMONFUND CAPITAL
VENTURE PARTNERS
XTI LP 47-2004432 22,573.

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) >

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column () the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.
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Sales of Business Property OMB No. 1545-0184

(Also Involuntary Conversions and Recapture Amounts
Form 4797 Under Sections 179 and 280F(b)(2)) 20 1 9
P Attach to your tax return.

Department of the Treasury Attachment

Internal Revenue Service P Go to www.irs.gov/Form4797 for instructions and the latest information. Sequence No. 27
Name(s) shown on return Identifying number
ST. OLAF COLLEGE 41-0693979
1 Enter the gross proceeds from sales or exchanges reported to you for 2019 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20 1
| Part | | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From
Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)
2 (a) Description (b) Date acquired (G) Date sold (d) Gross sales (e)alllD:x:cioartion (f) b:;: E:[]o;ther (0) Gain or (|OSS)
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and Subtract (f) from the
acquisition expense of sale sum of (d) and (¢)
SEE STATEMENT 9 964,016.
8 Gain, if any, from Form 4684, 1iNe 39 | ... ... 3
4  Section 1231 gain from installment sales from Form 6252, line 26 Or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty or theft 6
7  Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows .. ... 7 964 , 016.
Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions .. 9 964,016.

Part Il Ordinary Gains and Losses (see instructions)

10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

11 Loss, ifany, fromIliNe 7 e 11 | ( )
12  Gain, if any, from line 7 or amount from line 8, if applicable 12
18 Gain,ifany, fromline 31 13

14 Net gain or (loss) from Form 4684, lines 31 and 38a | . ... ... 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 . 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 16

17  Combine lines 10 through 16 17

18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below.
a Iftheloss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the
loss from income-producing property on Schedule A (Form 1040 or Form 1040-SR), line 16. (Do not include any loss
on property used as an employee.) Identify as from "Form 4797, line 18a." See instructions 18a

b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040 or Form 1040-SR), Part |, iNe 4 . 18b
LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2019)
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Form 4797 (2019)ST. OLAF COLLEGE 41-0693979 Page 2
Part Ill [ Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (sce instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (b) Date acquired (c) Date sold
) ’ ’ ’ (mo., day, yr.) (mo., day, yr.)
A
B
C
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale 21
22 Depreciation (or depletion) allowed or allowable | 22
23 Adjusted basis. Subtract line 22 from line 21 23
24 Total gain. Subtract line 23 fromline20 ............... 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 = | 26a
b Enter the smaller of line24 or25a ... 25b

26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 269, except for a corporation
subject to section 291.

a Additional depreciation after 1975. See instructions | 26a

b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions 26b

c Subtract line 26a from line 24. If residential rental
property or line 24 isn't more than line 26a, skip

lines26dand26e ... 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line26cor26d . . 26e
f Section 291 amount (corporations only) 26f
g Add lines 26b, 26e, and 26f ... 269
27 If section 1252 property:  Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.
a Soil, water, and land clearing expenses _ . .. | 27a
b Line 27a multiplied by applicable percentage 27b
c Enter the smaller of line24 or27b ... 27¢c

28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a

b Enter the smaller of line24 0or28a ... 28b

29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126. See instructions 29a

b Enter the smaller of line 24 or 29a. See instructions 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line24 ... 30
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter here and online 13 . . ... 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6 ... . i 32

| Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

(see instructions)

(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prior years 33
34 Recomputed depreciation. See instructions 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ... 35
918012 12-04-19 Form 4797 (2019)
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ST. OLAF COLLEGE 41-0693979

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 9
DATE DATE SALES COST GAIN
DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

METROPOLITAN REAL

ESTATE PARTNERS

VI LP

26-2085460 962.
NB CROSSROADS

FUND XX - ASSET

ALLOCATION LP

39-2080137 959.
NB CROSSROADS

FUND XXI - ASSET

ALLOCATION LP

47-2956374 -163.
NORTH SKY

CLEANTECH FUND IV

LP 32-0206992 2,625.
NORTH SKY LBO

FUND IV LP

32-0206982 -17,931.
OAKTREE

OPPORTUNITIES

FUND X ATF

(CAYMAN) LP

98-1208070 3.
OAKTREE REAL

ESTATE

OPPORTUNITIES

FUND VI LP

90-0820335 199,896.
OAKTREE REAL

ESTATE

OPPORTUNITIES

FUND VII LP

98-1179790 778,890.
PARK STREET

CAPITAL NATURAL

RESOURCE FUND IV

LP 26-4116920 -419.
PARK STREET

CAPITAL NATURAL

RESOURCE FUND V

LP 45-3001979 -3.
PARK STREET

CAPITAL PRIVATE

EQUITY FUND VII

LP 20-3362394 -77.
PARK STREET

CAPITAL PRIVATE

EQUITY FUND VIII

LP 20-8255115 14.
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ST. OLAF COLLEGE 41-0693979

PARK STREET

CAPITAL PRIVATE

EQUITY FUND X LP

27-3650234 -128.
PARK STREET

CAPITAL PRIVATE

EQUITY FUND XI LP

80-0966349 11.
COMMONFUND

CAPITAL NATURAL

RESOURCES

PARTNERS IX LP

37-1656529 -2,033.
COMMONFUND

CAPITAL NATURAL

RESOURCES

PARTNERS VIII LP

26-3180228 1,410.

TOTAL TO 4797, PART I, LINE 2 964,016.

100 STATEMENT(S) 9
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